APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM N
NAME OF GOVERNMENT Town of Olney Springs For the Year Ended
ADDRESS 401 Warner Ave | 12/31/2023
Olney Springs, CO 81062 or fiscal year ended:
CONTACT PERSON Jennifer Pfeiff o
PHONE 7192675567
EMAIL odlnevclerk@outlook.com 11/30/2023

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person

independent of the entity complete the application if revenues or expenditure are at (east $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: [Todd Hillstad

TITLE |Accountant B
FIRM NAME (it applicable) |Ark Valley Bookkeeping LLC _ |
ADDRESS . 131076 County Rd 16, Rocky Ford, CO 81067 !
PHONE |719-672-5328 I

RELATIONSHIP TO ENTITY |Contracted Bookkeeper
PREPARER (siGNATURE REQUIRED) DATE PREPARED

[d Cd
Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- | T il If Yes, date filed:
104 (3), C.R.S] o @



meredith_yoder
Paper Copy


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indtcate Name of Fund
NOTE: Attach additional sheels as necessary.

{provide explanation of any
items on this page

Assets Assets
11 Cash & Cash Equivalents 9 B 5,536 Cash & Cash Equivalents 28,467
1-2 {nvestments $ - investments S
1-3 Receivables 3 - Receivables -
1-4 Due from Other Entities or Funds $ - Due from Other Entities or Funds T
1-5 Property Tax Receivable ' $ 94271 - Other Current Assets [specify...] e .
All Other Assets [specify...] . o ‘s B $ -
1.3 Lease Receivable {as Lessor) } $ j Total Current Assets| $ 8,187 $ 29,467 i
1.7 ~ -] capital 8 Right to Use Assets, net (rom Part64) $ 1508983 |3 1,317,993 |
1-8 s - o= Qther Long Term Assets [specify...] 5 ___v_"‘ $ .
1-8 $ i - 3 -8 —__%
140 $ - $ -1 8 -
AN ™ (acd ines 1-1 through 110) ___TOTAL AssETS (RSN s s dsmam s 1347460
Deferred Outflows of Resources: Deferred Qutflows of Resources )
1-12 [specify...] '8 $ i [specify...] $ -8 -
143 [specify...] ‘8§ s [specify...] s -3 -
14 (add line 1-12 through 1-13) TOTAL DEFERRED OuTFLOWS [EXIEE ) P {add lines 1-12 through 113) TOTAL DEFERRED OUTFLOWS [N SR T
15 TOTAL ASSETS AND DEFERRED OUTFLOWS [EXECRE I TOTAL ASSETS AND DEFERRED OUTFLOWS [ENINEICT AT D R L
Liabilities Liabilities
116  Accounts Payable HE 5484 1§ ~| Accounts Payable $ % -
117 Accrued Payroll and Related Liabilities is 14133 | 3 -| Accrued Payroll and Related Liabilities '3 Y -
118 Unearned Revenue i% -i$ - Accrued Interest Payable $ - 8 6,960
118 Due to Other Entities or Funds s 129635 | $ 51699 | Due to Other Entities or Funds I's 30448 $ " (53,434)
120 All Other Current Liabilities e T lis " % Al Other Current Liabilities $ .5 20,679 |
B - e 115 trough 1-20) TOTAL CURRENT LIABILITIES [ SRRIRECY e M IMMRIC] _(rod e 1-1s rough 120) TOTAL CURRENT LIABILITIES [N Y MY
1-22 All Other Liabilities [specify...] $ -8 - | Proprietary Debt Outstanding (feom Part 4-4) | § T 4376 291,612 |
1-23 $ T | é_ - - Other Liabilities [specify...J: $
1-24 $ -i8 - s
1-25 $ -3 - '3
125 is -is - s
MM (o ines 1-21 through 1-26) TOTAL LIABILITIES IR S SNGICTY (2 lines 1-21 through 1.25 OTAL LIABILITIES (O
Deferred Inflows of Resources: Deferred Inflows of Resources
1-28 Deferred Property Taxes 5 9,127 I—s _| Pension/OPEB Related 3
123 Lease related (as lessor) $ -1s - | Otherispeciy..] $
130 {add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS [F}} K (T3 B oo iine= 128 through 1-29) TOTAL DEFERRED INFLOWS )
Fund Balance T T T "|Net Position T T T T
1-31 WNonspendable Prepaid $ -1s - Net Investment in Capital and Right-to Use Assets |_$_ 1,071,324 !_ $ 1026381
1-32 Nonspendable Inventory $ -8 - B
1.33 Restricted [specify..} $ 2335 % T Emergency Reserves $ - E $ -
1-34 Committed [specify...] $ - $' ' ——? Other Designations/Reserves S__ - _—'$ o -
1-35 Assigned [specify...] $ -8 - Restricted $ -1$ D
1-38 Unassigned: ;b $ (84,576)_ $ (46,163) Undesignated/Unreserved/Unrestricted $ ; (22,261)} $ 585282
1-87 Add lines 1-31 through 1-36 Add lines 1-31 through 1-36 '
This total should be the same as line 3-33 This total should be the same as line 3-33 ‘
L TOTAL FUND BALANCE I S -1 Z0) HE S oA L20) TOTAL NET POSITION it SR For L To I N o S K2
1-38 Add lines 1-27, 1-30 and 1-37 Add lines 1-27, 1-30 and 1-37
This total should be the same as line 1-15 This total should be the same as line 1-15 |
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET i
BALANCE [ 76,138 ' § 5,536 POSITION 3 1,517,170 | § 1,347,460 _—




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund

NOTE: Attach additional sheets as necessary.

141
1-2
1-3
1-4
1-5

1-6
17
1-8
1-9
1-10
1-11

142
1413
1-14
145

116
147
1.18
119
1.20
1.21
122
1.23
124
1.25
126
127

1-28
1-29
1-30

1-31
1-32
1-33
4-34
1-38
1-36
1-37

1-38

Assets

Assets

HlPlease use this space to

Cash & Cash Equivalents $ 11,62_7 |8 - Cash & Cash Equivalents 5 - 8%
Investments 3 -is -1 Investments $ -8
Receivables $ s - | Receivables $ BB
Due from Other Entities or Funds $ -8 - Due from Other Entities or Funds 3 B -8
Property Tax Receivable _$_ -i% ~ 1 OtherCurrent Assets [specify...] ) B
All Other Assets (specify...} o o s - S_
Lease Receivable (as Lessor} $ -8 - Total Current Assets: § -1$ i
e s - | Capital & Right to Use Assets, net  (fram Part 6-4) S_ - L§ o =]
$ _i's -1 OtherLong Term Assets [specify..] § -5 -]
$ ~ -is - $ -1s -
$ -1 - g -8 -
{add lines 1-1 through 1-10) TOTAL ASSETS [E3N AN (2dd lines 1-1 through 1-10)  TOTAL ASSETS [ S ]
Deferred Outflows of Resources: - o T " Deferred Outflows of Resources )
[specify...] | $ ) -8 - {specify...] 3 ) -5 1
{specify...] $ -3 -1 [specify...] $ s -
(add tines 1-12 througn 1-13) TOTAL DEFERRED OUTFLOWS IS - i~-: '-12 throusn 1-12) TOTAL DEFERRED OUTFLOWS [ R -
= TOTAL ASSETS AND DEFERRED OUTFLOWS FEERL A = | ~ TOTAL ASSETS AND DEFERRED oUTFLOWS IR L o
Liabilities o B "7 Liabllities - e
Accounts Payable 3 1 Accounts Payable ‘s =8y -
Accrued Payroll and Related Liabilities E s t Accrued Payroil and Related Liabilities ;_$ _‘_-ﬂ_$— .
Unearned Revenue $ -1 8 - Accrued Interest Payable $ - 3
Due to QOther Entities or Funds $_ o 10,669 i ? _| Due to Other Entities or Funds [ $ . $ .
Al Other Current Liabilities s s -1 All Other Current Liabilities $ I -
(add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES [ 1066918 B (o ough 1-20) TOTAL CURR AB $ - 3 3
All Other Liabilities [specify...} _$ ' -1 - Proprietary Debt Qutstanding (from Part 4-4) |'$ - - % - -
3 S | Other Liabilities [specify..J: '_$ - % - -
$ 18 - | s ) =
L3 =8 — - I -1 =
1 $ -1 - | $ -3 -
[ (add lines 1-21 through 1-26) __ TOTAL LIABILITIES |E} 10669 1 3 B (add lines 1-21 through 1-26) TOTAL LIABILITIES | AT i
Deferred Inflows of Resources: Deferred Inflows of Resources -
Deferred Property Taxes Pension/OPEB Related s _~!—$ _Z_
Lease related (as lessor} Other [specify...] ' $ - - | 5 -
(add Tines 1-28 through 1-29) TOTAL DEFERRED INFLOWS |3 (add tines 1-28 through 129) TOTAL DEFERRED INFLOWS [N L e
Fund Balance Net Position
Nonspendable Prepaid Net Investment in Capital and Right-to Use Assets rﬁ B —:
Nonspendable Inventory -
Restricted [specify...] Emergency Reserves s - % - -
Committed {specify...] Other Designations/Reserves | $ - = $ -
Assigned fspecify...] Restricted | é -8 .
Unassigned: Undesignated/Unreserved/Unrestricted | $ - _i__ I
Add lines 1-31 through 1-36 Add lines 1-31 through 1-36 H
This total should be the same as line 3-33 | This total should be the same as fine 3-33 ]
TOTAL FUND BALANCE 3 98§ - _:FOTAL NET POSITIQN s stBra= 4]
Add lines 1-27, 1-30 and 1-37 Add lines 1-27, 1-30 and 1-37
This total should be the same as line 1-15 This total should be the same as line 1-15 {
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLQWS, AND NET j
BALANCE |8 11,627 1 § b POSITION -8 =

provide explanation of any
items on this page




241
2-2
2-3
24
2-5
2-6
2-7

2-8

29
2-10
211
212
213
2-14
2-15
216
247
218
2-19
2-20
2-21
2-22
2-23

2-24

2-25
2-26
2.27
2-28
2-29

Tax Revenue
Property faciude miis fevied 11 Question 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue fspecify...J:

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

Licenses and Permits
Highway Users Tax Funds (RUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment income
Tap Fees
Proceeds from Sale of Capital Assets
All Other jspecify..]:

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other gspecify...]:

Add lines 2-25 through 2-28

Governmental Funds

i

9,357 . -
i $ H

PPN

[er|en | @ len|es|en

Add lines 2-1 through 2-7 [
TOTAL TAX REVENUE

@ mmeﬂmmmmm|meﬂ'mmeﬂ

TOTAL OTHER FINANCING SQURCES
Add lines 2-24 and 2-29

TOTAL REVENUES AND OTHER FINANCING SOURCES

$ 82,104 | §

Tax Revenue

Property finclude mills fevied in Question 10-6]

Please use this space to
provide explanation of any
items on this page

Specific Ownership
Sales and Use Tax
QOther Tax Revenue [specify...]:

|m :Aienleeiea @

]
en'en ©»

Licenses and Permits

Highway Users Tax Funds (HUTF)
Conservation Trust Funds {Lottery)
Community Development Block Grant
Fire & Police Pension

Grants

Donations

Charges for Sales and Services
Rental Income

Fines and Forfeits
Interest/Investment income

Tap Fees

A H | P

'e?lm m|

ale oo o olole
|

| e <-A|ea'm

(0| e’

‘
» ole 69‘6)

i

‘(ﬂm

i

Proceeds from Sale of Capital Assets
All Other [specify..]: Meter Deposits

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other [specify...}:

€

GRAND TOTALS

286,204

IF GRAND TOTAL REVENUES AND OTHER FINANGING SOURCES for all funds (Line 2-28) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA

Local Government Division at {303) 869-3000 for assistance.




Tax Revenue

2-1
2-2
2-3
24
2-5
2-6
2.7

2-8

2-9
210
2411
212
2413
2.14
215
2-16
217
2418
2-19
2-20
2-21
2.22
2-23

2-24

2-26
2-28
2-27
2-28
2-29

2-30

- Property fnctude mifis tevied 1 Question 10-6]

Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify..]:

Cigarette State Funds

Add lines 2-1 through 2-7;
TOTAL TAX REVENUE

Licenses and Permits
Highway Users Tax Funds (HutF)
Conservation Trust Funds {Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental income
Fines and Forfeits
Interest/investment income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify..]:

Add lines 2-8 through 2-23 i
TOTAL REVENUES

QOther Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other fspecify..}:

Tax Revenue

*|

! Property finctude milis levied in Question 10-5]

Specific Ownership
Sales and Use Tax
Other Tax Revenue [specity..]:

|

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

Licenses and Permits

|mmm<—n ©® (B B e w e

A W A AL

w e oo

Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension

Grants

Donations

mm‘m o lo|ole v o o v

;i Please use this s
provide explanation of any
items on this page

w0 |

¥ B|» w e »

Charges for Sales and Services

Rentai Income

Fines and Forfeits

Interest/Investment Income

Tap Fees | $
Proceeds from Sale of Capital Assets [

|99 m\

All Other [specity..]: |

-M:yl

@ | m‘m'm

€«

£

Add lines 2-8 through 2-23

TOTAL REVENUES'

L)

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other (specify..]:




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Governmental Funds ProprietarylFiduciary Funds
== - = Please use this space to
ﬁmmw S provide explanation of any

Expenses items on this page

—:—q.

Expenditures

31 General Government $ 69 014 | $ General Operating & Administrative $ - 8 -
3.2 Judicial $ $ Salaries s 23021 | § 38,027 |
3-3 Law Enforcement $___ i 8 Payroll Taxes 's -8 - -
3-4 Fire $ '$ Contract Services $_ 6,358_T 20,886
35 Highways & Streets ; $ i 8 Employee Benefits [ $ - - $ -
3-6 Solid Waste I's $ - | Insurance $ 3104 | § 3,119 |
3.7 Contributions to Fire & Police Pension Assoc. T_ $ - Accounting and Legal Fees '$ 1529 |§ o 4,145
3.8 Health $ 3 - Repair and Maintenance | $ 6,733 : % 16,3434
3.9 Cuiture and Recreation $ s -1 Supplies s S 19,554
340  Transfers to other districts 3 $ Utilities $ 949215 4,524 ,
3-11 Other [specify...): -$ $_ - Contributions to Fire & Police Pension Assoc. $ ——__-_ k2 -4
312 $ $ - Other [specify..] Postage | 8 13718 205
313 $ $ - [s -8 -
3-14 Capitai Qutlay $ ) - Capital Qutlay |'$ -1 8 -
Debt Service T Debt Service T .
315 Principal  {shoud matoh amount In 4.6y $ - i -] Principal  (should match amount In 44} I's "~ 25588 | 8 15,653 |
316 Interest $ $ - Interest 's 13,609 | § 8,066 |
317 Bond Issuance Costs $ $ - Bond Issuance Costs | 8 - -i8 -
3-18 Developer Principal Repayments $ $ - Developer Principal Repayments $_ -8 -
3-19 Developer Interest Repayments $ $ - Developer Interest Repayments ' 3 - - 3 =
3-20 Al Other (specify..J: $ -8 - | All Other [specify..): f—$ -1 8 -
3-21 s BE -] £ -8 GRAND TOTAL
Add lines 3- ough 3-21 dd lines 3-1 th 3-21
3-23 Interfund Transfers (n) $ o N $'~—_- "7 T Net Interfund Transfers (In} Out I's -i8
3-24 Interfund Transfers ou $ -1 $ e Other [specify...][enter negative for expense] | $ _-i8
3-25 Other Expenditures (Revenues): $ -1 - DepreciationfAmortization $ 62916 i §
3-26 $ -8 - - Other Financing Sources (Uses) (from line 2-28) $ -1 8 -
3-27 s K - Capital Qutlay (from line 3-13) '$ -1 8 -
3-28 I'$ e -i§ -1 DebtPrincipal (rom line 3-15, 3-18) $ 25,588 | § 15.653_%

'
<

3-29 (Add lines 3-23 through 3-28) ToraLl i (Line 3-27, plus line 3-28, less line 3-26, less line 3-25, [N
TRANSFERS AND OTHER EXPENDITURES [f3 : plus line 3-24) TOTAL GAAP RECONCILING ITEMS [E3 (37.328) 3 (12.317) i
el b _ ;) $ (373288 (123

3-30 i i i
Excess (Deficiency} of Revenues and Other Financing | ‘Net Increase {Decrease) in Net Position

Sources Over (Under) Expenditures ! I ) . .

Line 2-29, less line 3-22, less line 3-29 $ (501Dl Qi " 229 less line 222, plus line 3-29, loss fine 323 g (76,297) @721,

3-31 Fund Balance, January 1 from December 31 prior year report :Let;:)smon, Januaiy[1! fram'Decembar 3 ipriorysar ’
s € (41,848 " $ 1,125,360 | § 1,090,354 |

3-32 Prior Period Adjustment (MUST explain) $ K _ iPrior Period Adjustment (MUST explain) $ '$ -
3-33 Fund Balance, December 31 i 'Net Pasition, December 31 l
Sum of Lines 3-30, 3-31, and 3-32 ;Sum of Lines 3-30, 3-31, and 3-32 t

This total should be the same as line 1-37. $ (82,241)! $ (46,163)  This total should be the same as line 1-37. $ 1,049,063 $ 1,081,633 |

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

(303) 869-3000 for assistance.



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Proprietary/Fiduciary Funds
— Please use this space to

provide explanation of any
items on this page

el o

Expenditures

Expenses

R o Dos e~ =Y ot e FOERl=

341 General Government i$ -3 General Operating & Administrative Ts -i %
3.2 Judicial $ -3 - - salaries s .18
3-3 Law Enforcement $ -i$ Payrolt Taxes $ - $
3.4 Fire 5 iy - | Contract Services i T s
3-5 Highways & Streets $ B - i$— Empiloyee Benefits $_ L $
36 Solid Waste $ - :'_3 Insurance [ $ -8
3-7 Contributions to Fire & Police Pension Assoc. $ - % Accounting and Legal Fees $ -3
3-8 Health $ -1 8 B Repair and Maintenance $— — $
39 Culture and Recreation $ 2,481 _$ Supplies ' $- | $
3-10 Transfers to other districts $_ B R Utilities '5 B - 3
3411 Other {specify..): $ -is - - . Contributions to Fire & Police Pension Assoc. [ $ - ' $ )
3.12 $ $ - Other [specify...] 1 $ - %
3.13 s -its - $ -5
3.14  Capital Outlay s i - Capital Outlay $ - 8
Debt Service - ) Debt Service ) ;
3-15 Principal {shouid match amount in 4-4) $ | - Principal  (snouid match amount in 4-4) s -1 §
3.16 Interest $ B Interest s N
317 Bond Issuance Costs 5 B Bond issuance Costs [ $-—___ - $
318 Developer Principal Repayments _$_ o Developer Principal Repayments _§ -1 %
319 Developer Interest Repayments $ Developer Interest Repayments i $ - - 8
320 All Other [specty...: $ All Other [specity..z: s -8
3-21 B s -5 GRAND TOTAL
Add line oug Add lines 3-1 through 3-21
3-23 Interfund Transfers (n) $ et Interfund Transfers {In) Out $ -8
3-24 Interfund Transfers out B Other [specify...Jlenter negative for expense] s - $
3-25 Other Expenditures (Revenues): $ - Depreciation/Aamortization § B _,_$ -
3-26 | $ - - Other Financing Sources (uses) (from line 2-28) .$ . -18
3-27 % o - | Capital Outlay (from tine 3-14) '$ -8
3-28 $ - Debt Principal (from line 3-15, 3-18) _$ -18
TRANSFERS AND OTHER EXPENDITURES [} -8 d p e 4) TOTA AAP RECO 5 -'s

3-30 Excess {Deficiency) of Revenues and Other Financin, ! i e

Scusas v (Unden Sspenaurs ’ | e s o |

Line 2-29, less line 3-22, less line 3-29 ;_$_ (7985 §% & ! ! ’ 5 e _ﬁ ==
3-31 Fund Balance, January 1 from December 31 prior year report : 5 I’:lee‘:OFl’:Sltlon, January 1 from December 31 prior year !

1§ 8943 8% - $ -8

3-32 Prior Period Adjustment (MUST explain) ‘ $ ’ $ _ |Prior Period Adjustment (MUST explain) $ - : $
3-33 Fund Balance, December 31 i T Net Position, December 31 ] ]

Sum of Lines 3-30, 3-31, and 3-32 ' Sum of Lines 3-30, 3-31, and 3-32 !

This totat should be the same as line 1-37.

This total should be the same as line 1-37.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-804, C.R.S., or contact the OSA Local Government Division at

(303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

Does the entity have outstanding debt?
4-2 s the debt repayment schedule attached? if no, MUST explain:

4-3 s the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable: (please only include principal 181 5
amounts) i 3

General obligation bonds

Revenue bonds

Notes/Loans

Lease & SBITA* Liabilities (GASB 87 & 96)
Developer Advances

Other (specify):

720271 |

758,054

- |
28,783 | 729,271 |

wio|n vinvinl
mwmlm@mm

758,054
“Subscription Based Information Technology Arrangements Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes, YES NO
) @

4.5 Does the entity have any authorized, but unissued, debt [Section 29-1.605(2) C.R.S o
How much?

+

Hyes: Date the debt was authorized: &+ d
4-6 Does the entity intend to issue debt within the next calendar year? ——-—;_ =

If yes: How much? i3 -
4.7 Does the entity have debt that has been refinanced that it is still responsiblefor? a

If yes: What is the amount outstanding? 1'% - |
=] =

4-8 Does the entity have any lease agreements?
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?
What are the annuai lease payments?

P

Please provide the entity's cash deposit and investment balances.
YEAR-END Total of ALL Checking and Savings accounts

5.2 Certificates of deposit s 0 -]
TOTAL CASH DEPOSITS B |

Investments (if investment is a mutual fund, please [list underlying investments);

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS
YES

Please answer the following question by marking in the appropriate box

5-4 Are the entity's [nvestments legal in accordance with Section 24-75.601, et seq., C.R.S.? H a
5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11- o o
10.5-101, et seq. C.R.8.}7 If no, MUST explain: ) o
(I _ - _ e —

Please use this space to provide any explanations or comments:

Please use this space to provide any




61
6-2

6-3

6-4

71
7-2
If yes:

Does the entity have capitalized assets?
Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.5.7 If no, @ o
MUST explain:

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction [n Progress (cip)

Leased & SBITA Right-to-Use Assets
intangible Assets

Other (explain):

Accumulated Amortization Right to Use A
Accumulated Depreciation (Enter a negative, or credit, balance)

s {Enter a negative, or credit,

Buildings
Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cip)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (exptain): Water Rights

Accumulated Amortization Right to Use Assets (Enter a negati
Accumulated Depreciation (Enter a negative, or credit, balance)

, or credit, )

Does the entity have an "old hire" firefighters' pension plan?
Does the entity have a volunteer firefighters’ pension plan?
Who administers the plan?

Indicate the contributions from:

Tax {property, 80, sales, etc.}:
State contribution amount:

Qther (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

W 0w B le

20,845
80,200

‘@(ﬁ{ﬁ
"

(101,045)| $

W B
69'6»6969&49696969%
] '
7 B(4P B PN P BB P L
‘

$ $ $ 25,394
B $ $ -
5 -3 SER 25,599
- — -1 -
$ $ -8 -8 3,646,640
3 i - 8 -i8 -
$ i'$ -3 $ - -]
$ -i$ - % - 8 -
$ 388,150 | $ -8 -1% 388,150 |
s -3 -8 -| 8 -
$ (1,285,408)! $ (90,886)| 3 -3 (1.376,294) |
$ 2,800,375 | § (90,886) $ -is 2,709,489 |

* Must agree to prior year-e_nd balance
* Generally capital asset additions should be reported at capital outiay on line 3-14 and capitalized
in accordance with the government’s capitalization policy. Please explain any discrepancy

u] @
o =
u] [u]

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:



Please use this space to provide any explanations or comments:

Please answer the following question by marking in the appropriate box

81 Did the entity file a current year budget with the Department of Local Affairs, in accordance with = 5 -
" Section 28-1-113 C.R.S.? If no, MUST explain: ) )
Did the entity pass an appropriations resolution in accordance with Section 28-1-108 C.R.S.? o o

If no, MUST explain:
lfyes: Please indicate the amount appropriated for each fund separately for the year reported

o e vamme yFundName: | ok ropriations By Fund
{Governmental ( Gen B $ 113,375
[water . = o is 121,100 |
{Sewer . s o 85,208
I L$ _ S .
- TAX PAYER'S BILL OF RIGHTS (TABOR)
YES NO Please use this space to provide any explanations or comments:
@ =

5.1 |s the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20{5)]?

siote: An clection to exempt the g from the spending Hmitati of TABCR dces net exempt the governmaent from the 3 perecnt emergency reserne
i ts should 4 if they meet this requirement of TRBOR.

Al gov

Please answer the following question by marking in the appropriate box YES NO Please use this space to provide any explanations or comments:
10-1 s this application for a newly formed governmental entity? o =}
If yes:

Date of formation:
10-2 Has the entity changed its name in the past or current year? o =
#Y8S NEW name

PRIOR name
10-3 Is the entity a metropolitan district? o o B
10-4 Please indicate what services the entity provides:
10-5 Does the entity have an agreement with another government to provide services? o =
ifyes! Listthe name of the other governmental entity and the services provided:
10-6 Does the entity have a certified mill levy? o
ifyes: Please provide the number of mills levied for the year reported (do not enter $ amounts):

Bond Redemption mills| 0.000
General/OQthermills: 11,551 :
inss I
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has the entity filed its ] =] @2

10-7 preceding year annual report with the State Auditor as required under SB 21-262 [Section 32-1-207
C.R.S.]? If NO, please explain.

.

Please use this space to El;ovide any additional explah—étions or comments not previously included:




Entity Wide:

Unrestricted Cash & Investments
Current Liabilities

Deferred Inflow

Governmental

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

L2 IR R SR AT RS A Y

66,561
205,604
9,127

20,715

9,357

149,918

General Fund
Unrestricted Fund Balan
Total Fund Balance

PY Fund Balance

Total Revenue

Total Expenditures

Interfund In
Interfund Out
Proprietary
Current Assets
Deferred Outflow
Current Liabilities
Deferred Inflow
Cash & investments
Pnncipal Expense

©» CREE RN

RIR IR O Y

Governmental Funds
(84,576) Total Tax Revenue
(82,241) Revenue Paying Debt Service
(37,224) Total Revenue
82,104 Tolal Debt Service Principat
127,121 Total Debt Service [nterest
Total Assets
Total Liabilities

5 Enterprise Funds
Net Position

37,654 PY Net Position

- Govemnment-Wide

4,653 Total Outstanding Debt

- Authonzed but Unissued
37,654 Year Authonzed
41241

B P B DB B

w

20,552

100,584

81,674
200,951

2,130,696
2,215,714

729,271

11011900

Notes



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box : YES o]

=) = |

12-1 ¥ you pian to submit this form electronically, have you read the new Electronic Signature Policy?

\Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Reguirements
The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign aor Echosign.
Required elements and safeguards are as foliows:

of the governing body.
+ The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various

parties, and inciude the dates the individual board members signed the document. The signature history must also show the individuals’ email addresses and IP address.
- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resclution that documents fermal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approva! of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an appiication prepared by an independent accountant with

knowledge of governmental accounting; completed 1o the best of their knowledge and is accurate and true. Use additional pages if needed.

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 28-1-604 (3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members I

MUST Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must sign below.

1, Bruce DaVare , attest that 1 am a duly elected or appointed board member, and that | have
personally reviewed and apﬂge! ication fok exemption from audit.
Bruce Devore

pate: _(p | 272 /&(
—m_l, ML‘-L\ , attest that | am a duly elected or appointed board member, and that | have

personally geviewed and approve thjs application for exemption from audi
Diane Cabhill Signed Date: 2

My term Expires:_s5 3w
i S O eSO Sk MUk Nare SRS RS SSRREEIC S Y 1, Dione S eelay , attest that | am a duly elected or appointed board member, and that | have
i pprove this application for exemption from audit.

Date: Q'Q’Z'—-JOQ,E

Diane Seeley Signed
My term Expires:

1, LOP an Qggg &\\5 , attest that | am a duly elected or appointed board member, and that | have

personally review: nd appr this application for exemption from aydit.
Loren Howells Signed@%— B ~2 2R 'y
My term Expires: (3]

| T TR e o T NI Eall Nare i == TR i e =~ v | ’ '

L, QW( cﬂ £ &2€ 7 attest that | am a duly elected or appointed board member, and that | have
personally reyiswed and approve this application for exemption fro| 7% /

Craig Shriver signed__ (" 7 “"‘;jt.-—-——— Date: é Z ZQ/

My term Expires:

_H_I,QM:J Lesoex” attest that 1 am a duly elected or appointed board member, and that | have

person reyiewed and roveethis application for exemption {ron audit.
Debi Lester Signed Date: [~ ™ Al UK
My term Expires: 20

e e ki e e attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Signed Date:
My term Expires:

10



RESOLUTION NO. 2024-9

A RESOLUTION FOR EXEMPTION FROM AUDIT
Pursuant to Section 29-1-604, C.R.S.

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR YEAR
2023 FOR THE TOWN OF OLNEY SPRINGS, STATE OF COLORADO.

WHEREAS, The Town of Olney Springs is a Colorado Statutory Town
organized under C.R.S. 31-4-301 et sec; and

WHEREAS, the Board of Trustees of the Town of Olney Springs wishes to claim
exemption from the audit requirements of Section 29-1-604, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where
neither revenues nor expenditures exceed seven hundred and fifty thousand dollars, may,

with the approval of the State Auditor, be exempt from the provisions of Section 29-1-
603, C.R.S.; and

WHEREAS, neither revenue nor expenditures for the Town of Olney Springs
exceeded $750,000.00 for Year 2023; and

WHEREAS, said application for exemption from the State Auditor has been
completed in accordance with regulations, issued by the State Auditor; and

WHEREAS, the Board of Trustees of the Town of Olney is desirous of obtaining
an exemption from the audit exemptions of Section 29-1-604, C.R.S.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Town
of Olney Springs, Colorado as follows:

1. The application for exemption from audit for the Town of Olney Springs for
the year ended 2023, has been personally reviewed and is hereby approved by
a majority of the Board of Trustees of the Town of Olney Springs, and that
those members of the Board of Trustees of the Town of Olney Springs have
signified by signing below, and that this resolution shall be attached to, and



shall become a part of the application from audit of the Town of Olney
Spring’s for the year ended 2023.

ADOPTED AND APPROVED this |\ ™ day of June 2024.

Names of Board of Trustees

Diane Cahill

Diane Seeley

Craig Shriver

Debra Lester

Bruce DeVore

Loren Howells

e D Jowin)

BOARR_OF TRUSTEES, TOWN OF OLNEY
SPRINGS, STATE OF COLORADQ
By: Dan Morin, Mayor

ATTEST:

Clerk

Date Term Expires  Signature

2028 M

2026 4QQQ 2) Koo Qgé{ /

2026 é——-—y

’

Tl
2026 %‘%@\9\5\
2028 5M¢Q_ & /UF [«,?
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